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September 11-12, 2023 « SINGAPORE

Forbes Global CEO Conference

SEA CHANGE

The 21t Forbes Global CEO Conference was held in Singapore from September 11 to 12.

Under the theme “Sea Change,” the conference examined the economic transformation
that is underway. Some 450 leading CEOs, thought leaders, entrepreneurs and investors

gathered and shared invaluable insights as they chart new courses to ride the waves of
sea change.
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s Malcolm S. Forbes Lifetime
Achievement Award

Dhanin Chearavanont, Senior Chairman of Thailand’s
Charoen Pokphand Group (CP Group), received the
Malcolm S. Forbes Lifetime Achievement Award from
Steve Forbes, Chairman and Editor-in-Chief of Forbes
Media and Christopher Forbes, Vice Chairman of Forbes
Media, in honor of his entrepreneurial achievements
and global business success. During his dialogue with
Steve Forbes, Chearavanont talked about his journey in
transforming CP Group from a small shop selling seeds
in Bangkok to a multinational conglomerate. It's now
one of the world’s leading producers of animal feed
and livestock and has over 400,000 employees in 21
countries. “No matter the economic conditions, food
remains a basic need,” Chearavanont said.
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Front Row: Varnnee Chearavanont Ross, Founder, Director, Concordian International School; Christopher Forbes; Dhanin Chearavanont; Steve Forbes; Suphachai Chearavanont,
CEO, Charoen Pokphand Group, Chairman of the Executive Committee, True Corporation; Busadee Chearavanont, Charoen Pokphand Group. Back Row: Beh Swan Gin,
Permanent Secretary (Development), Ministry of Trade and Industry, Singapore; Nuno Matos, CEO, Wealth and Personal Banking, HSBC; Nancy Pangestu Tabardel, CEO,

ANB Investment; TC Yam, Chairman, Integrated Capital; Goh Hup Jin, Chairman, Wuthelam Holdings; William Adamopoulos, CEO, Forbes Media Asia; Chartsiri Sophonpanich,
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President, Bangkok Bank
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Dhanin Chearavanont; William Adamopoulos; Panote
Sirivadhanabhakdi, Group CEO, Frasers Property
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(L-R)) Dhanin Chearavanont; Goh Hup Jin

Sonia Cheng, CEO, Rosewood Hotel Group,
Vice-Chairman, Chow Tai Fook Jewellery;
Dhanin Chearavanont
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+ In Conversation with Sri Mulyani Indrawati
* Minister of F inance, Republic of Indonesia

Sri Mulyani Indrawati, Minister of Finance, Republic of Indonesia,
spoke to Rich Karlgaard, Futurist and Editor-at-Large, Forbes
Media, about Indonesia’s economic outlook. Domestic demand
is expected to sustain growth, following more than 5% expansion
in each of the past seven quarters, a “remarkable” achievement,
Indrawati said. “Indonesia is relatively lucky. We are quite resilient,
domestic demand is there,” she said. Indrawati noted that Indonesia
had been successful in containing its fiscal deficit in the wake of
Covid-19, narrowing it to 2.28% of GDP this year. While 2023 was “not
really good news” for the global economy, “we have a reason to be
more optimistic” with regard to inflation going forward, she said.

SEA CHANGE

o Fact & Comment by Steve Forbes
¢ Chairman & Editor-in-Chief, Forbes Media

In his Fact & Comment speech, Steve Forbes, Chairman and Editor-
in-Chief, Forbes Media, gave his insights into the U.S. presidential
election in 2024, inflation and the impact of monetary policy,
and climate spending. “All of this is creating an environment for
big reform in the U.S.” he said. As a result, there will be a major
turnaround in the upcoming election, he predicted. “You're going to
get a discussion of issues the way that it happened in 1980, when
we had another question, ‘Which way is the U.S. economy going to
go?"” In terms of moving ahead, Forbes noted, the question then
becomes what role the U.S. will play in the world.

+ InConversation with Heng Swee Keat

. Deputy Prime Minister & Coordinating Minister
for Economic Policies, Singapore

Singapore’s Deputy Prime Minister and Coordinating
Minister for Economic Policies, Heng Swee Keat, talked
to Justin Doebele, Editor and Vice President - Content,
Forbes Asia, on a range of topics that included the
legacy of late Singapore Prime Minister Lee Kuan Yew, the
government's moves to ensure economic prosperity
for all Singaporeans, U.S.-China tensions, the integrity of
Singapore as a financial center, and the city-state’s recent
presidential election. Heng also outlined Singapore’s
plans to stay at the cutting edge in a rapidly changing
world, including supporting transformational strategies
at companies, reskilling workers, and making better use of
science, technology and innovation to raise productivity.
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The two-day conference convened speakers from around the world to share insights on topics such as the global economy,
technology, innovation, Al and investment opportunities in sectors such as finance and venture capital, real estate, travel and
tourism. Panels also discussed best strategies for leadership, entrepreneurship, family business, philanthropy, ESG and sustainability.

ee SCANNING THE HORIZON e

SEA CHANGE

Forbes

Liang Xinjun, Chairman & CEO, XIN Family, Cofounder, Fosun Group; Aloke Lohia, Founder & Group CEO, Indorama Ventures; Benedict Oramah, President & Chairman, African Export-

(L-R) Import Bank; V Shankar, CEO & Cofounder, Gateway Partners; Rebecca Fatima Sta Maria, Executive Director, APEC Secretariat; Rich Karlgaard, Futurist & Editor-at-Large, Forbes Media

ee INVESTMENT REALIGNMENT e
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HanaAIRostamam,GroupCEO, First Abu DhablBa JeffreyJaensubhaku,GroupCh|efInvestmentOfflcer GIC; Jenny Johnson, President & CEO, FrankImTempIeton
Chartsiri Sophonpanich, President, Bangkok Bank; Diane Brady, Assistant Managing Editor, Forbes Media
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Goodwin Gaw, Chairman & Managing Principal, Gaw Capital Partners; Stephanie Lo, Executive Director, Shui On Land; John Riady, Executive Chairman, Lippo Land, Chairman,
Siloam Hospitals; Panote Sirivadhanabhakdi, Group CEO, Frasers Property; Rana Wehbe Watson, Special Projects Director, Forbes Asia
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ee CAPTAINS COURAGEOUS
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Sabin M. Aboitiz, President & CEO, Aboitiz Group; Binod K. Chaudhary, Chairman, CG Corp Global; Mike Federle, CEO, Forbes Media; Nuno Matos, CEO, Wealth and Personal Banking, HSBC;

G Arsjad Rasjid, President Director, Indika Energy, Chairman, Indonesian Chamber of Commerce and Industry (KADIN); Diane Brady, Assistant Managing Editor, Forbes Media

ee ON THE ROAD AGAIN
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Sonia Cheng, CEO, Rosewood Hotel Group, Vice-Chairman, Chow Tai Fook Jewellery; Tony Fernandes, CEO, Capital A; William E. Heinecke, Founder & Chairman, Minor International;

LR Ho Kwon Ping, Founder & Executive Chairman, Banyan Tree Holdings; Maneet Ahuja, Senior Editor, Forbes Media

ee CHANGING COURSE

Leo KoGuan, Founder & Chairman, SH! International Corp.; Nicholas A. Nash, Cofounder & Managing Partner, Asia Partners; DavndSu FoundmgManagmgPartner Matrix Partners China;
Min-Liang Tan, Cofounder & CEO, Razer; Rich Karlgaard, Futurist & Editor-at-Large, Forbes Media
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ee FULL SPEED AHEAD

Mohammed Dewji, President, MeTL Group; Patrick Grove, Chalrman&CEO Catcha Group; James E. Thompson Chairman & Founder, Crown Worldwide Group of Companies;

LR Le ThiThu Thuy, Vice Chairwoman, Vingroup; Diane Brady, Assistant Managing Editor, Forbes Media

ee NEXT FRONTIERS

Hing Chao, Executive Chairman, Wah Kwong Maritime Transport Holdings; Rose Damen, MD, Damen Yachting, Third generation Damen Shipyards Group family shareholder; Kuok Meng
Xiong, MD, K3 Ventures; Kevin L. Tan, CEO, Alliance Global Group Inc.; Sudarshan Venu, MD, TVS Motor Company; Naazneen Karmali, Asia Wealth Editor & India Editor, Forbes Asia

(L-R)

ee RESETTING PRIORITIES

SEA CHANGE
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Mark Dalio, Cofounder & Co-CEOQ, OceanX; Harald Link, Chairman, B.Grimm; Vincent Tan, Founder & Advisor, Berjaya Corporation Group of Companies; Anderson Tanoto, MD, RGE;
Rana Wehbe Watson, Special Projects Director, Forbes Asia
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ee UNCOVERING DISRUPTORS

SEA CHANGE

Magnus Grimeland, Founder & CEO, Antler; Han Kim, MD&Cofounder Altos Ventures; Jenny Lee, Managing Partner, GGVCapltaI Nisa Leung, Managing Partner, Qiming Venture Partners;

LR Rich Karlgaard, Futurist & Editor-at-Large, Forbes Media

ee PARADIGM SHIFT

Ritesh Agarwal, Founder & Group CEO, OYO; Eric Cheng, Cofounder & Group CEO, CARSOME; Gibran Huzaifah, Founder & CEOQ, eFishery; Lucy Liu, Cofounder & President, Airwallex;
Yada Piyajomkwan, Cofounder & CPO, Ajaib; Rana Wehbe Watson, Special Projects Director, Forbes Asia
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Antoine Blondeau, Cofounder & Managlng Partner, Alpha Intelligence Capital; Meng Ru Kuok, Group CEO & Founder, CaldecottMUS|c Group; Rohan Narayana Murty, Founder & CTO,
Soroco; Eduardo Saverin, Cofounder & Co-CEO, B Capital; Rich Karlgaard, Futurist & Editor-at-Large, Forbes Media
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The conference provided excellent opportunities for attendees to network exclusively within the Forbes community and build
new partnerships.

k (L-R) Suphachai Chearavanont, CEO, Charoen Pokphand

L . Group, Chairman of the Executive Committee, True Corporation;
Sri Mulyani Indrawati, Minister of Finance, Christopher Forbes, Vice Chairman, Forbes Media; Varnnee

Republic of Indonesia; Png Cheong Boon, Chairman, Chearavanont Ross, Founder, Director, Concordian International R) Chairul Tanjung, Chairman, CT Corp; Mike Federle, CEO,
Singapore Economic Development Board School Forbes Media
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(L-R) Magnus Grimeland, Founder & CEO, Antler; Anthony Tan, Group CEO, Grab; R) Kuok Khoon Hong, Chairman & CEO, Wilmar International, Chairman, Yihai Kerry Group;
Chartsiri Sophonpanich, President, Bangkok Bank Eduardo Saverin, Cofounder & Co-CEO, B Capital; William Adamopoulos, CEO, Forbes Media Asia

Sinarmas Group; Tiffany Tsao, Division Director, Family office division of Yaputri; Wendy Yap, Founder, President
ateway Partners; Director & CEO, Nippon Indosari Corpindo; Nancy Pangestu Tabardel, CEO, ANB Investment; Leo KoGuan, Founder &
rman, African Export-Import Ba Chairman, SHI International Corp.; Eddy William Katuari, President Director, Wings Surya
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D) John Riady, Executive Chairman, Lippo Land, Chairman, Siloam Hospitals;
Panote Sirivadhanabhakdi, Group CEO, Frasers Property

(D) Binodk. Chaudhary, Chairman, CG Corp Global; Diane Brady, Assistant Managing Editor, Forbes
Media; Sabin M. Aboitiz, President & CEO, Aboitiz Group
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(L-R) Suthipak Chirathivat, Advisory Member, Executive
hairman, Integrated Capital; Committee, Central Group of Companies, Executive Director,
resident & CEO, Franklin Templeton Central Pattana; Goh Hup Jin, Chairman, Wuthelam Holdings
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(L-R) JNPYY Cowin, Chairman & MD, Competitive Foods Australia; D) Mark Dalio, Cofounder & Co-CEO, OceanX; Anderson Tanoto, MD, RGE; Rana Wehbe Watson, Special Projects
Austin Russell, Founder & CEO, Luminar Technologies; Director, Forbes Asia; Harald Link, Chairman, B.Grimm; Vincent Tan, Founder &Advisor, Berjaya Corporation Group
Gina Rinehart, Executive Chair, Hancock Prospecting of Companies

(D) Annabel Spring, CEO, Global Private Banking (L-R) VI I Dewji, President, MeTL Group; Tony Fernandes, MD, Damen Yachting, Third
and Wealth, HSBC; Michael Kum, Chairman of the Board, CEO, Capital A; William E. Heinecke, Founder & Chairman, Minor generation Damen Shipyards Group family shareholder;
M&L Group International Kevin L. Tan, CEO, Alliance Global Group Inc.

(L-R) I RK, CEO, RB Capital Group; (L-R) Sudarshan Venu, MD, TVS Motor Company; Manuel Paolo Villar, y . & _an
Goodwin Gaw, Chairman & Managing Vice Chairman of the Board and President & CEO, Vista Land & Lifescapes Han Kim, MD&Cofounder Altos Ventures; Nisa Leung,
Principal, Gaw Capital Partners Inc; Jonathan Ng, Deputy CEO, Far East Organization Managmg Partner, Qiming Venture Partners
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- R) Chartsiri Sophonpanich, President, Bangkok Bank; Hana Al Rostamani, Group CEO, First Abu Dhabi Bank; Diane Brady,
(&) Hokwon Ping, Founder & Executive Chairman, Banyan Assistant Managing Editor, Forbes Media; Jenny Johnson, President & CEO, Franklin Templeton; Jeffrey Jaensubhakij, Group Chief

Tree Holdings; Harald Link, Chairman, B.Grimm Investment Officer, GIC

(L-R) Stephanie Lo, Executive Director, Shui On Land; Antoine Blondeau,
Cofounder & Managing Partner, Alpha Intelligence Capital; Jeffrey Yam, MD, ) Vincent Tan, Founder & Advisor, Berjaya Corporation Group of Companies; William Adamopoulos, CEO,
Integrated Capital Forbes Media Asia; Forrest Li, Chairman & Group CEO, Sea

I

(L-R) Y] Hong Leong, Chairman, Oei Hong Leong
Foundation; Sam Goi, Executive Chairman, Tee Yih (L-R) QY Rao, Resident Director - ASEAN, TATA Sons; Raj Kumar, Group Chairman, Royal Holdings; Sri Prakash Lohia,
Jia Group and GSH Corporation Le Thi Thu Thuy, Vice Chairwoman, Vingroup Group Chairman, Indorama Group

= g, Executive Director, Pan Pacific Hotels \ 2
Nicholas A. Nash, Cofounder & Managing Group; Liang Xinjun, Chairman & CEO, XIN Family, Cofounder, Rohan Narayana Murty, Founder & CTO, Soroco;
Partner, Asia Partners; Min-Liang Tan, Cofounder & Fosun Group; Kwa Kim Li, Managing Partner, Lee and Lee William Adamopoulos, CEO, Forbes Media Asia; Meng Ru Kuok,
CEO, Razer Advocates and Solicitors Group CEO & Founder, Caldecott Music Group
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(L-R) JEPS Grove, Chairman & CEO, Catcha Group; Lim Wee Chai, Chairman, Top Glove Kenneth Goi, Group COO & Executive Director, GSH Corporation; Kuok Meng Xiong, MD,
Corporation; Steve Forbes, Chairman & Editor-in-Chief, Forbes Media K3 Ventures; Arif Patrick Rachmat, Cofounder & Executive Chairman, TAP Group

(L-R) Sally Thompson, Crown Worldwide Group of Companies; (L-R) I Chiu, Executive Director, Far East
James E. Thompson, Chairman & Founder, Crown Worldwide Group of Consortium International; Hing Chao, Executive
Companies; Serge Pun, Executive Chairman, Yoma Group of Companies Chairman, Wah Kwong Maritime Transport Holdings

A (B Rachel Lau, Managing Partner, RHL Ventures; David Su, Founding Managing Partner,
(L-R) WIS Federle, CEO, Forbes Media; Arsjad Rasjid, President Director, Indika Energy, Matrix Partners China; Jacqueline Poh, MD, Singapore Economic Development Board;
Chairman, Indonesian Chamber of Commerce and Industry (KADIN) HoRen Hua, CEO, Thai Wah Group
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(D) peter Hung, President & Chief Representative, Forbes () Rana Wehbe Watson, Special Projects Director, Forbes Asia; Ritesh Agarwal, Founder & Group CEO, OYO; Lucy Liu,
Global Holdings; Sakiko Yamada, President, Food Loss Bank; Cofounder & President, Airwallex; William Adamopoulos, CEO, Forbes Media Asia; Yada Piyajomkwan, Cofounder & CPO,
Makoto Takano, CEO, linkties, Chairman &Publisher, Forbes Japan Ajaib; Eric Cheng, Cofounder & Group CEO, CARSOME; Gibran Huzaifah, Founder & CEO, eFishery
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(&) GohChoon Phong, CEO, Singapore Airlines;
Steve Forbes, Chairman & Editor-in-Chief, Forbes Media

[CS5) vicky Hwang, CEO, ATLAS - Chyau Fwu Wine
and Spirits; Shaw Soo Wei, Partner, Gobi Partners

(D) Nicholas Chua, CEO, Ho Bee Land; Lee Yeow Chor, Group MD & CEO,
101 Corporation

and Risk Officer, JG Summit Holdings, MD, URC Equity

(L-R) Arini Sarraswati Subianto, Group CEO, Persada
Capital Investama; Christopher Forbes, Vice Chairman,
Forbes Media

(B Michelle Liem, MD, Nuri Holdings (S); Laurence
Lien, Chairman, Lien Foundation, Co-Founder & CEO,
Asia Philanthropy Circle

A special thanks to the speakers, delegates and sponsors of the
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